Enterprise Budget: Corn for Grain, Siphon Irrigation, Box Elder County, Utah, 2001

. . . Value/Cost
Item Unit Quantity per acre $/unit per Acre Your Farm
..................... Dollars . . ......... ... .....
Receipts:
ComnGrain .................... Bushels 145 2.60 377.00
Total Receipts . . ... ... ... 377.00
Variable Operating Costs
Land Preparation
Plowing (every 3rd year) . ....... Acre 1/3 10.11 3.37
Discing w/packer . . ........... Acre 2 3.27 6.54
Landplane ................. Acre 2 3.29 6.58
Planting .......... ... ... ..... Acre 1 10.86 10.86
Seed ... Pounds 16 1.50 24.00
Cultivation . .. ..................
First ... ..o Acre 1 7.48 7.48
Second . ............ ... .. Acre 1 7.48 7.48
Fertilization
Nitrogen (34-0-0) . ............ Pounds 561 0.09 47.69
Phosphate (11-52-0) .......... Pounds 163 0.12 19.97
Custom application ........... Acre 1 4.50 4.50
Pesticides/Herbicides
Alach/Lasso ................ Quart 3.00 6.34 19.02
Phorate ................... Pounds 6.75 2.03 13.70
24D ... Pints 2.50 1.56 3.90
Custom application ........... Acre 1 5.00 5.00
Irrigation (siphon) . .. ............. Irrigations 6
Labor .......... .. ... .. ... Hours 2.5 10.00 25.00
Waterrent ................. Share 1 10.00 10.00
Repairs/maintenance . ......... Acre 1 2.90 2.90
Pumping . ............... ... Acre foot 1.8 12.60 22.68
Harvesting
Custom combine .. ........... Acre 1 26.00 26.00
Haul grain (custom) . .......... Bushel 145 0.06 8.70
Interest on operating capital @ 9.75% 7.12
Total Variable Operating Costs . ... ... | 282.48
Ownership costs (excludes cost of land) 34.82
Farm Insurance . ................ Acre 1 2.00 2.00
Machinery ownership . ... ......... Acre 1 24.57 24.57
Irrigation equipment . . ... ... ... ... Acre 1 8.25 8.25
Total All Expenses .. ............... 317.30
Net returns to owner for unpaid labor, management, equity and risk
above operating costs . ........... 94.52
above totalcosts . . . . .. ... ... ... 59.70

Assumptions:
Grain planted in May and harvested in October.

Interest computed on land preparation and planting costs for 6 months and cultivation/fertilization, herbicide/irrigation costs for 3 months.
Machinery operating costs include: fuel, oil, repairs, and labor.

Machinery costs are based on 49 acres of corn.

Machinery ownership costs include depreciation, interest, insurance, and housing.

Net returns per acre to operator above operating costs
for various corn grain prices and levels of production

Bushels Selling Price (dollars)

per acre 2.08 | 2.34 | 2.60 2.86 | 3.12
123.25 -24.82 7.23 39.27 71.32 103.36
130.50 -10.17 23.76 57.69 91.62 125.55
137.75 4.47 40.29 76.10 111.92 147.73
145.00 19.12 56.82 94.52 132.22 169.92
152.25 33.76 73.35 112.93 152.52 192.10
159.60 48.41 89.88 131.35 172.82 214.29
166.75 63.05 106.41 149.76 193.12 236.47
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